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%LHQYHQLGRV D XQ IDVFLQDQW@& FDDM HX 8 RUG® DO El
FXOWXUDV PEV LPSRUWDQWHV GH 05DRDPGH VFXE gl
VXV VHFUHWRY LQYHQWRV \ PLVWHULRYV

D  $FWLYLGDG HQXDBOQ@WUHHVWH PUGXOR OHDR _
FDGD VHFFLUQ \ FRQYHUVHQ VREURSDBWDX® D St
VXV GXGDV \ GHVFXEULPLHQWRY FRVRSHESBE P DU
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OHVRDP«ULFD HUD OD UHJLpuQ TXK[LRRQAOXIB HO
HIWHQG D KDFLD HO VXU KDVWD KBHDQYWDR(DP&DOF
(Q HVYWH WHUULWRULR YLYLHURQFROLIHQHAQXXAHD ¢

ORV PD\DV _ o

/RV PD\DV QR WHQ DQ XQ VROR UKURQIREEKE®QR
SXHEORV GLIHUHQWHY TXH FRPS DWW DBBQ AFLXFOQMWX
VLPLODUHYV
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3HU RGR &0£VLFR «SRFD GH +DELWDQWHY HQ ODV FLXGDG ,QWHUFDPELDEDQ MDGH FDFDR \
HVSOHQGRU PD\D
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IRV SULPHURYV PD\DV GHMDURQ GH VHXH QUMDY F BV WRR@DAH P Y I GVHHQ V8 DRI FiRIOLYUIH WMHH HVWDEOHFLHURXGBG XQ

PD\D PEV DQWLJXD FRQRFLGD HV BEXHOHMRLFHHQ XREFRBKRPROUHGHGRU GHO D3R D &
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JULMROHY FKLOHV PD ]\ FDODED]D 8VDEDQ HO P«WRGR GH UR]D \ TXHPD
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J)DEULFDEDQ YDVLMDV \ REMHWRYVY GH EDUUR 'HVDUUROODURQ JUDQGHY DVHQWDPLHQWRYV



Pal

O1 ODP 1liD-6ceti¢cPDo@C°s@ 1

aiD—oO0cetithbt@+61i1Z2°

7LNDO IXH XQD GH ODV FLXGDGHYV BB D % PER GRSE
SUHFOEVLFR 8ELFDGD HQ OD DFWOXD OHXIDUW HFHD\D
D & KDVWD HO G &

e 6XV UH\HV SHUWHQHF DQ D XQD GLQDVW D SRC
e &RQWURODED H[WHQVRV WHUULWRULRYV
e 7HQ D FHUFD GH KDELWDQWHYV

e 6XV JREHUQDQWHY HUDQ FRQVLGHUDGRYV JUDQ

(YHQWXDOPHQWH 7LNDO IXH FRQG ¥DAW DO3XIDBRAG
THRWLKXDFE£Q
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e4X« WDUHDV FUHHY TXH KDF DVPARDDOUWD ' D\XGDU D WX ID
BBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBHBBHBBHBBHBMBEBMBEBB BBBB BB BB
BBBBBBBBBBBBBBBBBBBBBBBB BBHBBBBBEBHBBHBHBEBEBMBEBMBEBB BBBBBB BB

*4X« DOLPHQWRY FXOWLYDED WX IDPLOLD"
BBBBBBBBBBBBBBBBBBBBBBBB BBBBBBHBBBBBHBHBEBBEBEBEBEB BBBBBBBB

'LEXMD R GHVFULEH FuPR HUD WX FDVD PD\D
BBBBEBBBBBBBBBBBBBBBBBBBB BBBBBBBBHBBBHBEBHBBEBMBEBB BBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBHBBBHBEBHBEBEBMBEBB BBBBBBBB

BBEBBBEBBEBEBBBBBBBBBBBBBBELBBEEBEEBBEBBEBEBHBEBEBEBEBBEBBBEBBBBB

o &RPSDUWH FRQ WHHHDWXOLDHVSXHVWDYV D WXV SDOGOHY R X%XOHRW SN WHFHHWAQGHVFULSFLUQ
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D3RV ODV FLXGDGHV FUHFLHURQ H@RHPRPHQW AHQWHURRQXH FRPH L
FRQRFLPLHQWR
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, QWHUFDPELDEDQ SURGXFWRY FRQ FLXGDGHYV OHMDQDV
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THRWLKXDFE£Q IXH XQD GH ODV FLXGDGHV P£V
OHVRDP«ULFD FRQ P£V GH KDHIHWD QWHYV
VLIQLILFD &LXGDG GH ORV 'LRVHYV
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e 3LUEPLGHV HVFDORQDGDV SLQWDGDV GH UR
e &HQWUR UHOLJLRVR PX\ LPSRUWDQWH

e 3URGXF DQ KHUUDPLHQWDV GH REVLGLDQD
e QWHUFDPELDEDQ FHUEPLFD \ DUWH FRQ RW

/ID FLXGDG FRODSVy DOUHGHGRUORWOKDYRVRUGD&S RGHY D %Q QR VDEHQ H[DFWDPHQW
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S8ELFDGD HQ OD SHQ QVXOD GH <+XRDIV MM Q&KL PISAUR [MFIBGDPHQWH Y HUXR ¥ LRWD QMQHW G d
FLXGDG GRQGH FRQYLY DQ SHUVRWJIDW GH GLIHUHQWHYV FXOWX
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1 @Zi o+is*-0@111Z (UD XQ LPSRUWDQWH OXJDU G
3UDFWLFDEDQ XQ MXHJR U &RQVWUX\HURQ HVWUXFW: \ FHUHPRQLDYV

LPSRUWDQWH SDUD VX FX( FRPELQDEDQ HVWLORV DU
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J)DFWRU GHO FRODSVR *&uPR DIHFWp D OD SREODFLpQ PD\D"
&UHFLPLHQWR UE£SLGR BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6HTX DV BEBBBEBBBEBBBBBEBBEBBBBBBBBBBBBBBBB
BUREOHPDV DJU FRODYV BBBBBEBBEBBBBBBBBBBBBBBBBBBBBBBBBB
*XHUUDV BBEBBBEBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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e4X« OHFFLUQ SRGHPRYVY DSUHQGHU KRD GOHRORPOWH'OHV SDV

BBBBBEBBBBBBBBBBBBBBBEBBBEBEBBEBEBEBEBEBEBEEBBEMBE BBBBBEBBB

BBEBBBEBBBBBBBBBBBBBBBBBBB BBBBBBBBEBBEBEBBEBEBEBEBEBB BBBBBBBB

O 'LVFXWH FRQ WXRDNHMUMMHQ VREUH FUPR SRGHPRYV FXHBDWY RNMRWIEYBDOWMYRM HQ G D
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(Q GXUDQWH HO FXDUWR YLDMMK &HUPWDLQRNYOLWRRARQ VH HQFROQWHI FRRH XN ODRFPHRAD POH +RQGXWDV (VW
FRQWDFWR HQWUH HXURSHRV \ PD\DV
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B3ULPHU HQFXHQWUR HQWUH HVSD3ROHV \ PD\DV

e TM ¢ o

IDXIUDJLR HVSD3*RO HQ <XFDWE£Q C[FRDISVORYDRBIRWL QH
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&RQTXLVWD HVSD:ROD GH ODV FLXGDGHV PD\DV
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OXHUWH GH *RQ]JDOR *XHUUHUR HWRBBLERG DLG WH\IDJ D (

holi °eD¢°DeSe” ™
&RQTXLVWD FRPSOHWD GHO WHUULWRULR PD\D
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*RQ]DOR *XHUUHUR IXH XQ PDULQHUR HHY SD:ROXHXHVEDXNIIWL DGR
SRU ORV PD\DV &RQ HO WLHPSR 9QWHWODWRFRRSOBWIDRHB
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e 6H FDVu FRQ OD KLMD GH X®QHUHJMHROR D HSUHVHQWD HO HQFXHQWUR

e 6XV KLMRV IXHURQ ORV suUlRWYklYGRV FXOWXUDV 0XULu HQ
PHVWL]RV HVSDSROHV \ PEAB\HQGLHQGR D ORV PD\DV FRQWUD ORV

VSP3ROHV
e 6H FRQYLUWLp HQ XQJXHJLHJﬁ
UHVSHWDGR 6X KLVWRULD QRV HQVH3D VREUH
e &XDQGR ORV HVSD:ROHV ORGDSWDFLUQ OHDOWDG \ HO FKRTXH GH

HQFRQWUDURQ UHFKD]p UHDUHOIE D FAR@ HV
HOORYV
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$XQTXH OD FLYLOL]DFLuQ PD\D B@WVWRINMDQWRQYR\ KHVMAXEWMPLHQWRYWHYVYXKR) VAOHQOGF
FXEQWDV FRVDV LQFUH EOHV QRV GHMDURQ

aiD°e—sb6Zcesi F D—i °1¢is6 @ F Dle+°s@bD—°s@

)XHURQ ORV SULPHURYV HQ SPHDURID HX® FDOHQGDULR XHMUR@ ®H ORV SULPHURV HQ

FUHDU XQ VLVWHPD GH HVRARUKW®UX FRPS QXWRWUR EBQDORHMOFHUR HQ PDWHPE

FRQ FDVL V'PERORYV GLIREMAWYDFLUQ GHO VRO \ ODMSHMNHBIPOVEDG ROR FRQ XQD
PDULQD
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&UHD XQ PXVHR PD\D HQ WX FXDGHUQR R HQ XQD KRMD
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'LEXMD R GHWREWLHEWRY HQFRQWUDU DV HQ XQ PXVHR PD\D
3bUD FDGD REMHWR HVFULEH

o e4X« HV"

o «3DUD TX« VH XVDED"

o ¢(Q TX« SHU RGR PD\D VH FUHuu"

,QFOX\H XQD EUHYH H[SOLFDFLuQHVHLBBRUWRB@EHWH REMHWR
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'"HVFULSFLUQ BBBBBBBBBBBBB BBBRBEBBBEBEEBHHBHBHBHBEEEEEEEBB
BBBBBBBBBBBBBBBBBEEBBBEB BRBEEEREEBHBHBHBEEEEEEEBBBBBBB88
2EMHWRBBBBBBBBBBBBBBBBBBBBBBBHBHBEBBBEBEBBBBEBBBBBBBBBBBBBBEE
'"HVFULSFLUQ BBBBBBBBBBBBDB BBBBHBEEREEEEBEBEBBEBEEEEBB888
BBEBBBBBBBBBBBBBBBEEBEBBBB BRBEEEEEBBBHREBEEBEEEBEBBB8B8BB88
2EMHWRBBBBBBBBBBBBBBBBBBBBBBBBBBBEBBBBBBBBB8BBBBBBBBBBBE
'"HVFULSFLUQ BBBBBBBBBBBDBB BBBRBBBBEBEBEBHBHBHBHBHBEEBEEEEBB

BBEBBBEBBBBBBBBBBBBBBBBBBB BBRBBBEBBEBEBBEBEBBEBBEBBE BBEBBBBBBBB

0O . BUHVHQWD D W&XIDPWODDWX PXVHR D WXV SDGWHVWFB OXWRMHWR H[SO FDO
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(V KRUD GH GHPRVWUDU WRGR OROTX5PSUR QO LY WHHRREWR QD SUHVHQWDFLuQ GLIJLWDO
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6HOHFFLRQD XQ DVSHFWR GH OD RDYDRDOQIQWHUHVPBGW PFIoAMH WRIEBB WD XRRGOMBOLGHV R &DQYD SDDVW FRADWIRUPDFIRQLWREZIHQHYV \
SHU RGR KLVWPULFR XQ LQYHQWR R XQ OHJDGR LQWHUHVDQWHYV
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$VHI%UDWH GH LQFOXLU W W XLO/RV LW E R GXFELHQH G DWRYDKERQBGBRVW XQSVUREUWQWDFLEQ HQ XQDHFDBEB A MMDUGHI *RM® HIHODAH HQ &
OR TXH DSUHQGLVWH
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,QFOX\HV LQIRUPDFLuQ FRUUHFWD VREUH ORV PD\DV 7X SUHVHQWDFLpPQ WLHQH XQ RUGHQ OpJLFR
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8vDV LPEJHQHV \ GLVH3R DWUDFWLYR &RPSDUWHYV OR TXH DSUHQGLVWH \ SRU TX« HV LPSRUWDQWH
(J  ,QVWUXFFLRQHV GH HQWUHJD

e &RQILIJXUD HO DFFHVR GH WX FDBBRW&®X®GI FRRIOB FWRIY HAHH Q ® AH) SS4HHPH VR GH HGLFLuQ
e &RSLD HO HQODFH GH WX FDUSHWD

e 3HJD HO HQODFH HQ OD VHFFLuUQ GH WDUHDV GH &DQYDV

e )HFKD OPLWH >/D HVYWDEOHFHUEf£ WX PDHVWUR D@

C)HOLFLWDFLRQHYV SRU FRPSOHWLEB BVWH ¥DY \DI$ (BHRQGH. G R P\GRIE URHQXIQ DP 6 IOV LAY QWIHYFKH OD KLVWRULD



