C%LHQYHQLGRY MPYHQHV H[SORUBGRWIHY ORR\ LYDFPLRY DO Gd VO R J
FLHQW ILFRV GH WUHV FLYLOL]®RYRJWWHHDIWUORVY GIDQADV L Nz'
3UHSEUHQVH SDUD VRUSUHQGHUVHHK—;)RIQD\V\N—VPEWQRIBVPLHQ i
DVWURQRP D \ DUTXLWHFWXUD o 4

D &RQYHUVHPRV HQ$(@WHUL®H FRPHQ]DU SUHJ¥%QWD(
SDGUHV R WXWRUHV TX« VDEHQ NREUHVHYXDW F+¥ QO
YLVLWDGR DOJXQD SLUEPLGH R UXLQD DUTXHROMJLFP" !
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(Q OR TXH KR\ HV &HQWURDP«ULFDHURXGWRHYLFDY LORWDHERQHYV D GIWW WXOmMW IFRU PIYUIRQ@W) CHED R XTXG F

GHVFXEULPLHQWRYV
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9LYLHURQ HQ HO FHQWUR GH 6H HVWDEOHFLHURQ HQ OD S
PDJQ ILFD FLXGDG GH 7THQRF <XFDWE£Q \ *XDWHPDOD )XHU
JXHURQ JUDQGHYVY JXHUUHUR\ DYDQ]J]DGRV HQ PDWHPEWLFD
FRQVWUXFWRUHYVY \ FLHQW IL DVWURQRP D

c@eD,1—i-
+DELWDURQ ODV DOWDV PRQWD?3
$QGHV HQ 3HUY% &RQVWUX\HURQ
LPSUHVLRQDQWHY HQ OXJDUHV F
LPSRVLEOHYV

(VWDV WUHV FLYLOL]DFLRQHV ORQDDURY &B]IDADNQLAMUDRURLHQFIROD HGXFDFLuQ HUDDED @DV

SURJUHVR ¢,JXDO TXH KR\ HQ G D
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/RV DJWHFDV PD\DV H LQFDV HQWI@®M{URQ DO.
HGXFDFLuQ HY OD FODYH SDUD FRQVWUXL3R M QD
HVR IRUPDURQ D ILOuVRIRV LQJRQGHBRY DVWL
EULOODQWHYV

IRV DJWHFDV IXHURQ SLRQHURVLD@ HPSOHPHQWI
HGXFDFLUQ HVWMQGCWRGR WX LPSHULR ¢,PDJ QD
GH D3RV \D VH DVHIJXUDEDQ GH UXHWLERBBD @
HGXFDFLuUQ GH FDOLGDG

e 7RGDV ODV IDPLOLDV GHE DQ H@FXUHDADD VXV K
e /D HGXFDFLupuQ VH DGDSWDED D ODWLRHFHVLGD
e /RV PDHVWURY HUDQ PX\ UHVSHWDGRY HQ OD
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/JRV QL3*RV DJWHFDV HVSHFLDOPHQWM CGRG CTH) IBRQAUIM DR VXV HV\WXBEWL RAVH G AVG YRV GRIS BIRR/Q H

HPRFLRQDQWHYV
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'RQGH DSUHQG DQ HVWUDWHJILDVOGIBHXBWYE 8QD HVFXHOD DYDQ]DGD GRQGH HVMDXGARIED Q D

SbUD FRQYHUWLUVH HQ YDOLHQWHY JXHUUI JRELHUQR LQJHQLHU D PHGLFDLDQ@RPRUX\GD\ FLH
XQLYHUVLGDG PRGHUQD

(Q HO FDOP«FDF ORV HVWXGLDQWWHYGGR GUFDIKDG B ®RY ODVHHVWERQWVW YV X BRM Q ¥V“PHHKR VV\DOL H U
JUDQGHYV FLHQW ILFRV TXH GLVIRADBRQHIIDODEILBRYPLGHV \ O

5HIOH[LRQD FRQ WX XoPRPDONBULDY WH JXVWDU D HVWXIGDO UF VO FBF®IFHUBRW VK« FUHHV T X

O
HUD WDQ LPSRUWDQWH SDUD HOORV"
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8QD GH ODV £UHDV GRQGH P£V GHVWOFHW RXOHHRVY. BVIH FWNKLIUDL PR € B R HFWRD

GH GLPHQVLRQHV LQPHQVDV TXH GHVDDEDQ YHGDBDJLQDFL

(VWRV HGLILFLRV QR VROR HUDQNDPIURYV VR QBRQWIHE BRY YKU VX SUHFLVLuUQ PDWHPEWLFD \ VX
FRQH[LMQ FRQ OD DVWURQRP D &DSUV ISWRGBEDGDHE) DXO® SIWWDED FDOFXODGR FRQ H[DFWLWXG
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&RQVWUXLGRY HQ KRQRU D VXV G HRWHY\D ED\QNVRR/UWHPRELPBVGHHW R G RV QDR V G Hi
FLXGDG ]
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OXFKDV HVWUXFWXUDV HVWDEDQ SHRQHFOVNRPQWH OXQO HDGDW H VWD QMHYD V
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&DGD PHGLGD FDGD £QJXOR \ FD&OFXWOFRDORDWHHR OWMBPRED FRPSOHMRYV \ H[DF > WONDERS %
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/IRV PD\DV IXHURQ PDHVWURYV H@GIODEFRWWUHXFBIOUWR GH
IRUPDGDV SRU SODWDIRUPDV FDGDDGHIVPEYDSMREHD R VD

(O VHFUHWR PDWHWWDHDWLFRUEPLGHY HUDQ YHUGDGGURYV F
(O Q“4PHUR GH HVFDORQHVY HQ FDGD ODGR UHSUHVHQWI

e /RV G DV GH XQ PHV OXQDU
e /RV D3RV GH XQ FLFOR DVWURQuPLFR
e (YHQWRV LPSRUWDQWHY GHO FDOHQGDULR VDJUDGR |
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(VWH PDJQ ILFR HGLILFLR HVFDORQHV HQ®MHGD ODGI
FDGD G D GHO D3R VRODU ¢,QFUH EOH SUHFLVLUQ
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/JRV DJWHFDV WHQ DQ XQ HVWLORUBUWXIIHERYGHNRIHPDRBERQWDEDQ FRQ GRV WHPSORBWDWQ OL
GH DFFHVR
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&DGD SLUEPLGH WHQ_D HVSDFBRUEPD_N\D_E(IRVHUHPRQLDV VLPX8HGAPHNVPHNQWDED HO HTXLOLEULR F
GHLGDGHY LPSRUWDQWHY HQ GBGHIFDBGGDYV D GLIHUHQWHYV GLRSMHHWNVWDV GH OD QDWXUDOH]D

FD°+i @P2il@sb¢°b °1@—4&zZ67 j1
(O HGLILFLR PEV LPSRUWDQWH BHJOEBEDF GRMWWOIOPBIO\RWVFB HDGOEEFDGRV D
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(O SRGHURVR GLRV GH OD JXHUUD \ GHO VRO (O GLRV GH OD OOXYLD \ OD IHUWLOLGDG
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/JRV LQFDV HQIUHQWDURQ XQ GHVRPERGHYLFRQ XRIQYWDRHY FQ ODV NPBRQWG DPVVODHG BRD VS QB HOD
VROXFLUQ IXH JHQLDO
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&RQVWUX\HURQ HQRUPHV PXURR G\ DFFROQQVEIRV LILHGUDV FRQ MIVOSSH B EDWL HQ AIXMDER Q WDQ SH
SDUD FUHDU SODWDIRUPDV SOQBPNVGW MNALHY PRUWHUR OD PHYAODL TV XIQHUD DO ILOR GH XQ F
HOHYDGD ODQEBEGEWVFDORQHSLHGUDYV HQWUH HOODV c$%Q KR\

[ ,QYHVWLJID FRQ VWAXVOXIHILDPEIJHQHY GH ODFKX 3LFFRX PRERWUQHQW VRBRX®IQ HQ SLH GH\
GH D3RV LQFOXVR GHVSX«V GH«\WHUHBIQPRMWRVRQERDFWHVLVWHQWHV"



IS°IDC°DF %I

®el—0AlDDbe-

7°+@+Zsilt@D @D is°1¢0¢@D@+*s°D spedZ®—Zcesi

(V KRUD GH DSOLFDU OR TXH KDVDDOYHQGDGROVREUWHFFDWUR L FD&REI$ HHWWD \O B V Y\LIOIX] DHQ R/GINVD FW HYMWGD GR¥ XPIHHHWR/DPHQWH HQ
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,QVWUXFFIERPIEWOHWD OD VLIXLHQWH W
ODV WUHV FLYLOL]DFLRQHYV

&LYLOL]DFLpQ 7LSR&EPDHDFWHU 'V
(VWUXFWXUBD (VSHFLDO
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76°>@D-s°iZ6%-@
L, QVWUXFFLREYXHWD \ GHVFULEH WX SURS

WHPSOR LQVSLUDGR HQ HVWDV XL YLOL
HOHPHQWRY LQFRUSRUDVWH GH FDGD

'LEXMD DTX WX GLVH3R | HVFULEPIRWX
SDODEUDV
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3UHJIJXQ®MDOD *UDQ 3LUEPLGH GH &KLFK«Q ,W
HVFDORQHV XQR SRU FDGD G D GHO D3R e F
HVFDORQHVY WHQGU D XQD SLUEPLGH TXH UH
PHVY OXQDU GH G DV HQ FDGD XQR GH VXV
OXHVWUD WX RSHUDFLuQ
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/IDDVWURQRP D IXH TXL]E OD FLHSBUD FOFRNVLEXSREORV /GWLIXRYV GHVIRQWIHRDRVHG RENVURYDMIPR HVWXGLDU HO FLH(

Cee°SYHiZ@sO6@- spedZ°—Zesib 01°i¢| °0062s@*D7°Zi it@-
&RQVWUX\HURQ REVHUYDWRULRV HOLWRMDAR Q NG E LIFGRFHVXH VH DOLQHO BB QEDHU FKFHVQIVDHQSMHH FLV DYV GH ORV F
SULQFLSDOHV SDUD HVWXGLDUGIDVFRQVWE ¥YBDVG $0DQW W VRO VWLFLRYVRAHOHWQRFEHRVSDUD FUHDU FDOHQGDUL
OXQD

s o= o

h°1A+°1@°*D *ZS@1A+0— @°*DFei°—0i °e
"XUDQW N FORWMW LERRVG DV PE£V ODUJR \ PEV HRXW@RGHORNGGR BA\VG D \ OD QRFKH GXUDQPLEILFOV VXFHG DQ FRV

e (O VRO VH DOLQHDED GLUHFWDPHOQRWHDRRQLGXFEWHWQDY GH HGLILF
e 3UR\HFWDED VRPEUDV GH HVWDWXDV VREUH WURQRYV UHDOHYV
e ,OXPLQDED REMHWRY VDJUDGRYV BMFUDODHW GIH) DCHHW S/XWIBDEF HANV
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%DVEQGRVH HQ VXV FRQRFLPLHQWRV]DFMWURQUFUFHDW RHV W D
FDOHQGDULRY H[WUDRUGLQDULDPHQWH FRPSOHMRV \ SUHFL
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6LVWHPD GH PHVHV LJXDO TXH HO \QHHWWRURH B HU
DMXVWDUVH FDGD LQYLHUQR VHI%Q ODY REVHUYDF
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6LVWHPD PEV FRPSOHMR TXH HO LQFIEDRRDVBIHFNRN
UHOLJLRVRV \ DJU FRODV SDUD JXLDU OD YLGD FRW

— i °1¢iso@eD2ilie
c(O VLVWHPD PEV LQWULQFDGR GH OMLEDHWRULD &
FDOHQGDULRYVY TXH WUDEDMDEDQ MXQWRVJERP Q WVHH) .
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/IRV PD\DV GHVDUUROODURQ XQR GEFHDORR FEVWRPIDWWGEHDFOROWHDPXH KDHH[YDWLRBR UHORIVRPRIWGRLRQDQGRORP PGVRRGRLEPSR GAHDBDHQWH
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@ G DV EDVDGR HQ OD OXQD \ ORPWOBPEERQYND LQ FRODV /R

i c1tis6@P @ is W
G DV EDVDGR HQ HO PRYLPLHQMRDBEO VRO /R OODPDE
0iD-(E°1ZiDﬂ°¢@1¢i
&DGD D3RV HVWRV GRV FDOH Q GIBIEMDP HB WD L QHIDE DRP KH
& FHOHEUDU XQ V%SHU D3R QXHYR
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3DUD PHGLU SHU RGRV VXSHULRUHW PHQ\WBRMEAEA®DRR\D G H & XMWWFRPELQRDED FLFORV GH D3RODAR@RWDERD FURORVFPOHQGDULRRTXH GXUDEDQ
F Pksilb-6— @

(O %ZOWLPR JUDQ FLFORHFBPR\QMR HIH \ ILQROL]BH GLFLHPEUH GH

OXFKDV SHUVRQDV SHQVDURQ TXH HOWIDQIGHIKOD PKIQQ@R | LSSHDE® HQ UHDOLGDG HUD VROR HO
FRPLHQ]JR GH XQ QXHYR FDOHQGDULR GHFBERLHPEQGRDSHYBPR V
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$KRUD YDPRV D GHPRVWUDU OR TXR @ORRJIIBDQGANOWMHQGRBWR \D VARWYP S O H WHID HWVB DV LIRFBURYGVWRY HQ
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BUHJXQWD GH UHIRUI[T¥® FUHHV TXH OD

,OQVWUXFFER®IEOHWD OD VLIXLHQWH 7DUHD SUELPWICFPWH XQD VHPDQD RE DVWURQRP D HUD WDQ LPSRUWDQWH SDU

IXHVWUR FDOHQGDULR DFWXDO W

FLHOR QRFWXUQR FRQ WXV SDGUHV FLYLOL]DFLRQHV" OHQFLRQD DO PHQRV |

H[SOLFD FuPR XVDEDQ HVWH FRQRFLPLHQ
GLDULD

(O FDOHQGDULR 7]RON LQ PD\D Wt * °*9LVWH DOJ%Q SODQHWD R HVWUF

&DGD BBBBB D3RV ORV FDOHQGDU °® *$ TX« KRUD VH SXVR HO VRO"

DOLQHDEDQ HQ OD &XHQWD SHGRC (vryiEH WXV REVHUYDFLRQHV DTX ™

P QOLPR
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O &RPSDUWH FRQ WX VPRMWAH. WXV UHVSXHVWDV FRQ&WHKKR XDEBRRHW RRWRWBRWVWRY FDO KQOOPLRYLWREHY \GGRTHYUHQF

HQFXHQWUDQ"
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+HPRV H[SORUDGR ORYV LQFUH_ELQBVLGRFQJ-U\RVXCB-IHFWBENDFEJLRYQ_@D KLVWRULD GH OD KXPDQLGDG
g ™ ™
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$JWHFDV PD\DV H LQFDV [DOMADORQBRRQAD IXHURQ VXVHIDFRWIHWXG HQ VXV FRQBHWRIWXFKHRWBYVGDEDQ HQ DOL

QLYHOHV FLHQW ILFRV LPSUHVLRQORQWHYV FDOHQGDULRYV PD\DV
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/ID EDVH GH WRGR VX SURJUHVR IXBEUHDUBQ@FOIRLAR)L GV HVFDORQDGDAEVWHFBOORY HO FLHOR GXUDQWH VL

FDOP«FDF DJWHFD HUD XQD XQLYHUNRBORVDYDQHEHEIXHY HQ PRQWD:DVFBERE GEBBLRVURRPSOHMRY TXH PHG
GRQGH VH IRUPDEDQ FLHQW ILFRVPDWGIPERMRAMD DVRPEURVD PLOHV GH D3RV
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6HOHFFLRQD 81%$ GH ODV WUHV PDYROY RO AROMHNSDDWHRFWVWLIDU PEBVDIRREARGRRRIOH 60LGHYV &DQYD RDAQIDFKHD X)L ISQWWODHWQWVWPDBELUQ GH GLDS
LQFOX\D

e B8ELFDFLpuQ JHRJUEILFD GH OD FLYLOL]JDFLMQ

e 6LVWHPD HGXFDWLYR \ VX LPSRUWDQFLD

e /RJURV DUTXLWHFWPQLFRVY FRQ LPEJHQHV

e 'HVFXEULPLHQWRY DVWURQuPLFRV \ FDOHQGDULR

e 8QD UHIOH[LpPQ SHUVRQDO VREUH HXN4LRWQIDYOMHHFLY PEV LPSU
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,QFOX\H DO PHQRV LPE£JHQHV XQ POISEIXMR@GLDUQYD®D R 6XEH WX SUHVHQWDFLpuQ D XQD FDBRBRYDUGH *HR&® HIGHO DAY M@ &DQYDYV
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&ULWHULR 4X« VH HYDO%D

&UHDWLYLGDG "LVH3R DWUD FWILP/R HXQHR/ D SHIR-EAH@W R&/HY LVXDOHYV RULJLQDOHYV
SUHVHQWDFLpQ 2UWRJUDI D JBDHREMREDO IRUPDWR SU
PD,leZsee——0@1°*DC¢°DF1Zs°0Oi
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e &DUJD WX SUHVHQWDFLpuQ HQ XQD FDUSHWD GH *RRJOH 'ULYH

e &RQILIJXUD HO DF&XKMVABTEFRMRID FRQ HO HQODREHGBXHS3HHUPHVWR GH HGLFLuQ
e &RPSDUWH HO HQODFH HQ OD VHFFLuUQ GH WDUHDV GH &DQYDV

e )J)HFKD O PLWH >3URIHVRU DJUHJDU IHFKD@

SHFXHUBDWHY GH HQWUHJDU UHYLVD WXR WXMNERDWR/ FROX WK/ §DEBRH MRYHQ FLHQW ILFR



